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This annual shareholder report contains important information about the Boston Common ESG Impact International Fund for
the period of October 1, 2024, to September 30, 2025. You can find additional information about the Fund at 
https://bostoncommonfunds.com/literature/. You can also request this information by contacting us at 1-877-777-6944.

WHAT WERE THE FUND COSTS FOR THE PAST YEAR? (based on a hypothetical $10,000 investment)

Fund Name
Costs of a $10,000

investment
Costs paid as a percentage of

a $10,000 investment

Boston Common ESG Impact International Fund $90 0.86%

HOW DID THE FUND PERFORM LAST YEAR AND WHAT AFFECTED ITS PERFORMANCE?

For the twelve months ending September 30, 2025, the Boston Common ESG Impact International Fund (the “Fund”)
gained 8.46%. The MSCI EAFE Index (the “Index”) returned 14.99% over the same period.

Healthy economic data and growth-oriented policies globally helped to offset geopolitical turbulence. Strong stock
selection in the Consumer Discretionary and Technology sectors contributed positively to relative performance. Dutch
ecommerce holding company Prosus and Japanese semiconductor equipment manufacturer Advantest were among top
performers. Our lack of exposure to Energy also contributed to relative performance. Industrials was the largest detractor
from relative performance. Japanese water treatment company Kurita and UK industrial equipment rental company
Ashtead provided dissapointing returns. Financials underperformed driven by poor performance from Australian
diversified financial company Macquarie

Our strategy emphasizes high-quality businesses that manage ESG opportunities and risks. Our investments include
companies selling environmental solutions, such as electrification, energy efficiency, and water treatment. The Fund is
overweight the Technology, Healthcare, and Consumer Staples sectors, balanced with more exposure to Healthcare and
an underweight to commodities and Materials. The Financial Services sector is another area of focus, with particular
emphasis companies that are levered to global growth along with secular expansion opportunities.

Top Contributors
!MITSUBISHI UFJ FIN
!INTESA SANPAOLO
!ADVANTEST CORP
!MITSUBISHI ELEC CP
!ING GROEP N.V.

Top Detractors
"NOVO NORDISK A/S
"DSM FIRMENICH AG
"KEYENCE CORP
"BEIERSDORF AG
"JAMES HARDIE INDUS

HOW DID THE FUND PERFORM OVER THE PAST 10 YEARS?*

The $10,000 chart reflects a hypothetical $10,000 investment in the class of shares noted and assumes the maximum
sales charge. The chart uses total return NAV performance and assumes reinvestment of dividends and capital gains.
Fund expenses, including 12b-1 fees, management fees and other expenses were deducted.
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CUMULATIVE PERFORMANCE (Initial Investment of $10,000)

ANNUAL AVERAGE TOTAL RETURN (%)

1 Year 5 Year 10 Year
Boston Common ESG Impact International Fund 8.46 4.78 6.23
MSCI EAFE Net (USD) 14.99 11.15 8.17

Visit https://bostoncommonfunds.com/literature/ for more recent performance information.
* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not reflect the

deduction of taxes that a shareholder would pay on Fund distributions or redemption of Fund shares.

KEY FUND STATISTICS (as of September 30, 2025)

Net Assets $305,974,132

Number of Holdings 64

Net Advisory Fee $2,158,114

Portfolio Turnover 30%

WHAT DID THE FUND INVEST IN? (as of September 30, 2025)

Top 10 Issuers
(% of Net

Assets)
Mitsubishi UFJ Financial Group, Inc. 3.1%
Sony Group Corp. 2.6%
ING Groep NV 2.6%
AstraZeneca PLC 2.6%
Intesa Sanpaolo SpA 2.6%
Roche Holding AG 2.6%
Oversea-Chinese Banking Corp. Ltd. 2.5%
AXA SA 2.5%
Siemens AG 2.5%
Schneider Electric SE 2.5%

Top Sectors1
(% of Net

Assets)
Financials 24.6%
Industrials 18.9%
Health Care 13.9%
Information Technology 10.8%
Consumer Discretionary 10.8%
Consumer Staples 9.3%
Communication Services 4.8%
Utilities 3.6%
Materials 2.6%
Cash & Other 0.7%

1 The Global Industry Classification Standard (“GICS®”) was developed by and/or is the exclusive property of MSCI, Inc. (“MSCI”) and
Standard & Poor’s Financial Services LLC (“S&P”). GICS® is a service mark of MSCI and S&P and has been licensed for use by U.S.
Bank Global Fund Services.

For additional information about the Fund; including its prospectus, financial information, holdings and proxy information,
scan the QR code or visit https://bostoncommonfunds.com/literature/. 
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HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your Boston Common Asset Management, LLC
documents not be householded, please contact Boston Common Asset Management, LLC at 1-877-777-6944, or contact
your financial intermediary. Your instructions will typically be effective within 30 days of receipt by Boston Common Asset
Management, LLC or your financial intermediary.
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