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Boston Common ESG Impact Interational Fund*

The Fund’s objective is to seek long-term capital appreciation.

Firm Overview

Boston Common Asset Management is a boutique, women-led, and majority
women—and employee-owned ESG-integrated investor. An active global equity
manager and leader in shareholder engagement since its 2003 inception, Boston
Common draws on its two decades of experience in understanding relevant
ESG risks and opportunities to build diversified portfolios that target long-
term outperformance. Headquartered in Boston, the company’s investment
strategies totaled $4.78 billion in assets as of June 30, 2026.

Fund Overview

The Boston Common ESG Impact International Fund’s goal is to preserve and build
capital over the long term through investing in a diversified portfolio of companies
it believes are high quality from an environmental, social, and governance (“ESG”)
perspective and undervalued. As the Fund’s advisor, Boston Common Asset
Management looks for companies that, in its opinion, have sound governance and
a history of responsible financial management which the advisor believes have the
potential to be consistently profitable over a long time horizon.

Boston Common endeavors to integrate financial and sustainability factors into
its investment process because they believe ESG research helps them identify
companies that should be successful over the long-term. They seek companies
that can capitalize on new market opportunities, implement efficiency
improvements and avoid unanticipated costs stemming from inadequate
attention to ESG risks. As a result, Boston Common believes ESG research helps
improve portfolio quality and financial return potential.

ESG-Integrated Investment Team

Boston Common’s experienced, ESG-integrated Investment team seeks in-
novative companies offering attractive, risk-adjusted, long-term returns. The
firm uses active shareholder engagement to drive improvements in products
and processes.
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YTD 3-Mo 1-Yr 3-Yr 5-Yr 10-Yr  Incept.
ESG Impact
M International 10.35% 11.10% 18.37% 12.04% 3.83% 7.40% 5.15%
Fund
B MSCI EAFE 9.44% 10.82% 20.23% 16.44% 9.05% 9.66% 7.05%

Performance data quoted represents past performance and does not guarantee future results. The investment
retum and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may
be worth more or less than their original cost. Fund performance current to the most recent month-end may
be lower or higher than the performance quoted and can be obtained by calling (877) 777-6944. The Fund
imposes a 2.00% redemption fee on shares redeemed within 30 days of purchase. Performance data does
not reflect the redemption fee, and if reflected, total retums would be reduced. Performance would have been

lower without expense limitations in effect.

Per the Prospectus the Gross Expense Ratio is 1.02% and the Net Expense Ratio is 0.86%. The Advisor
has contractually agreed to reduce its fees and/or pay Fund expenses through January 31, 2027. The Fund's

Institutional Class has no up-front or deferred sales charges.
Annual Returns (%)

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

ESG Impact
M International  |25.19 0.57 11.53-21.85 3.46 18.55 23.74 -13.4526.39 0.96
Fund
B MSCIEAFE |31.22 3.82 18.24-144511.26 7.82 22.01-13.7925.03 1.00
Fund Details

Ticker BCAIX

CUSIP 74316J110

Inception Date December 29, 2010

Total Net Assets | $263 million

Holdings 60

Strategy Assets $1.22 billion

Portfolio Thematic Solutions and Exposure Breakdown
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= With BCAM since 2005
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Solutions - Companies deriving greater than

50% of revenues from solutions activities.

Exposure - Companies deriving a material

Solutions - 21.1% of portfolio
Exposure - 78.9% of portfolio

proportion, but less than 50% of revenues from

solutions activities.

Boston Common ESG Impact International Fund
c/o U.S. Bancorp Fund Services, LLC
P.O. Box 701, Milwaukee, WI 53201-0701

tel (800) 777-6944 (Mon-Fri 8am - 6pm Central time)
www.bostoncommonfunds.com

Total - 100.0% of portfolio

BostonCommonFunds.com



Portfolio Carbon Footprint Thematic Allocation as % of Equity

BCAM applies global, industry-led frameworks to measure and disclose portfolio Efficiency/Recycling
greenhouse gas (GHG) emissions. All strategies are aligned within a 1.5 — 2 degrees o
scenario analysis range through 2050. 28.2%
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Data Source: ISS ESG Climate Impact Assessment. *ISS Climate Impact Assessment defines

portfolio the carbon footprint using the position ownership ratio, which is the aggregated weight Commun ity Investing

per position in the portfolio calculated by aggregated position value divided by the total analysis Health & 1.3%

value. The resulting aggregated position value is then divided by the Market Cap or AEV (Adjusted ]

Enterprise Value, defined as “total debt plus market capitalization). **A portfolio’s Carbon Intensity Community

is achieved by calculating the carbon intensity (Scope 1 + 2 Emissions / $M Sales) for each Wellbeing Organic/Healthier Products

portfolio company and calculating the weighted average by portfolio weight. All data as of
reporting date: June 30, 2026. ISS is an independent company owned by entities affiliated with
Genstar Capital (“Genstar”).
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|

Scope 1 refers to direct emissions from sources owned or controlled by companies. Scope 2 Communication Empowerment & Education
refers to indirect emissions resulting from energy consumed or purchased by companies. 76%
Portfolio Characteristics 000 —
Boston @ Sustainable & Inclusive Finance
Common MSCI EAFE Inclusion & 93.0%
# Holdings 60 673 Empowerment '
Valuation
Next 12M Price to Earnings 16.5 15.4 Top Ten Equity Holdings
Price to Book Value 29 2.3 Company Weight Sector
Prices to Sales 2.0 1.8 MITSUBISHI UFJ FINANCIAL GRP INC. 3.4% Financials
Risk SIEMENS AG NPV(REGD) 2.9% Industrials
Witd Avg Mkt Cap 166,650 129,675 PRYSMIAN S.P.A. NPV 2.9% Industrials
LT Debt/Cap 271 31.2 ASTRAZENECA 2.9% Healthcare
Beta 1.07 1.00 ASML HOLDING NV 2.7% Technology
ROCHE HOLDING AG SPON ADR 2.7% Healthcare
Em erg in g Market Ex posure STANDARD CHARTERED PLC ORD 2.6% Financials
HOYA CORP. NPV 2.5% Healthcare
Taiwan \ 1.8% SSE PLC 2.4% Utilities
China \ 1.7% MITSUBISHI ELECTRIC CORP. NPV 2.3% Industrials
Total 27.3%

*Prior to January 30, 2018, the Fund was named Boston Common Interational Fund.

Price/Eamings: the ratio of a firm’s closing stock price & its next 12 months’ earnings/share. EPS or earnings per share is a forward-looking statement. Forward looking statements are not
guarantees of future performance and are subject to a number of risks and uncertainties, many of which are out of the Advisor’s control. Price/Book: the ratio of a firm's closing stock price &
its fiscal year end book value/share. A price-to-sales ratio, or a stock's market price per share divided by the revenue generated by sale. Beta: a measure of the portfolio’s sensitivity to the
market. LT Debt/Cap: The long-term debt to capitalization ratio is calculated by dividing a company’s long-term debt by its total capitalization.

The composition of the country, holding and sector weightings are subject to change and are not recommendations to buy or sell any securities.

The Morgan Stanley Capital International Europe, Australasia and Far East Index (“MSCI EAFE”) is an unmanaged index composed of securities of 22 European and Pacific Basin
countries. You cannot invest directly in an index.

The Fund's investment objectives, risks, charges and expenses must be considered carefully before investing. The summary and statutory prospectus contains this and other important information about
the investment company; and it may be obtained by calling (877) 777-6944, or visiting www.bostoncommonfunds.com. Read it carefully before investing.

Mutual fund investing involves risk. Principal loss is possible. The Fund invests in foreign securities which involve political, economic and currency risks, greater volatility
and differences in accounting methods. The Fund’s sustainability policy could cause it to perform differently compared to similar funds that do not have such a policy. This
policy may result in the Fund foregoing opportunities to buy certain securities when it might otherwise be advantageous to do so, or selling securities for reasons when it
might be otherwise disadvantageous for it to do so. Diversification does not assure a profit or protect against a loss in a declining market.

Boston Common Asset Management, LLC is the advisor to the Fund which is distributed by Quasar Distributors, LLC



